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Dear Simon,

I would like to thank the Committee for its report, Inquiry into the financial estimates

accompanying legislation and welcome the opportunity to respond to the recommendations.
The full response is attached to this letter.

The Welsh Government recognises the importance of continuing to develop and improve
our approach to assessing and presenting the financial implications of legislation. Since the
end of the Fourth Assembly, a number of changes have been made to the guidance on
developing Regulatory Impact Assessments (RIAs) for Assembly Bills. It was pleasing to
note the Committee’s report recognised the improvements made to the presentation of RIAs
during the Fifth Assembly.

There are a number of common areas in the recommendations made in the report and the
Welsh Government’s own thinking on how RIAs can be improved going forward. Of the 16
recommendations in this report, we have been able to accept 15 of these in whole orin

principle. The advice given to teams working on Assembly Bills will be revised accordingly.

Again, | thank the Committee for this helpful report and for their continued scrutiny of the
financial estimates accompanying legislation.

Yours sincerely,

N e

Mark Drakeford AM/AC
Ysgrifennydd y Cabinet dros Gyllid
Cabinet Secretary for Finance
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