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Dear Brian,

Re: “Will the Minister make a statement on the eligibility criteria for financial support 
available under the Economic Renewal Programme”

Further to the holding reply you received for WAQ 56970, I am now in a position to provide 
you with a response.

Economic Renewal: a new direction means a new approach to the provision of Business 
Support through my Department. The primary driver behind Economic Renewal and its 
associated direct support offer will be the six key sectors. Resources will initially be 
attributed on an equal basis but, in due course, according to need. The six sectors are:-

• ICT
• Energy and Environment
• Advanced Materials and Manufacturing
• Creative Industries
• Life Sciences
• Financial and Professional Services

Each sector will develop its own three year plan which, along with the establishment of an 
externally appointed Sector Panel, will allow us to be effective in supporting and growing 
these sectors. It is expected that the criteria and interventions will vary according to the 
sector. The appointment of the Sector Panels is due to be finalised in the near future.

In addition to sector eligibility other headline criteria will be considered .A key cross 
economy priority will be deepening our relationships with “anchor companies” and regionally 
significant employers. These companies will typically be high-growth firms with the potential 
to increase employment dramatically, and major companies which are important national or 
local employers with extensive supply chains in Wales. We will look to target strategic joint 
investment with these companies and their supply chain.
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Securing Foreign Direct Investment (FDI) and stimulating trade will be an integral part of our 
sector approach. Each sector team will be responsible for securing new investment as well 
as targeted aftercare of existing FDI so that we can build synergies across the sectors and 
encourage re-investment.

We still have a role in working with regionally important growth businesses, our approach to 
supporting these companies will depend on the priorities of a particular region. It may for 
example involve investment in infrastructure, in individual businesses or in another activity 
that supports the regional economy and supports its distinctive needs. 

Wales will continue to be open to good ideas across the wider economy. We need to retain 
flexibility to support strategic projects outside our key sectors that will deliver jobs and 
growth. Therefore we will reserve the right to consider high-quality proposals for support, 
including inward investment- but only if they represent significantly better value than 
projects identified within our sector pipelines.
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